








PARCEL HISTORY

Loftin Parcel

The 5.17 acre at 2361 Lennoxville Road, owned by the Loftin family, was acquired in 2006. lts historical use was
as a junk yard and operating facility for a crane and heavy metal fabrication business. The parcel has been
thoroughly remediated to residential standards, stoned, fenced and is being used as an outdoor boat storage
facility. A well has been drilled and pump installed for boat wash downs.

BFI Parcels

Oliver sought the BFI property since mid-2004. The 25 acre BFI parcel, acquired in August 2007, comprises a

16.66 acre tract north of Lennoxville Road and an 8.34 acre tract south of Lennoxville Road including 750°+ of

waterfront on Taylor’s creek. The relics of the Menhaden plant and aging sea walls and piers stand on the 8.34
acre parcel. Land cleanup is well underway.

In December 2007 about 8 O acres was swapped with an adjacent landowner to allow contiguous ownership of all
the remaining parcels by both parties increasing the total property to 30.557 acres (22.222 acres north and 8.34
acres south of Lennoxville Road). This also provides contiguous property alignment with the Blue Treasure parcel
which will accommodate sewer and water connections.

All parcels are in Carteret County but are included in the Town of Beaufort's ETJ (Town Expansion) zoning
jurisdiction.



PROJECT SUMMARY & STATUS

Beaufort Fisheries Inc. ceased processing Menhaden in January 2005 after 75 years of operations. The
corporation was owned by the Wheatly and Potter families.

After nearly 3 [ year of negotiations Oliver acquired all the shares of the corporation on August 21, 2007. Due
diligence including a current Phase Il Environmental Report, survey, Title Policy, Appraisal, Financial and legal
review were accomplished.

Dan Sears of Sears Design Group is engaged to prepare a conceptual design. This firm was selected based upon
prior the owner’s prior project experience.

Bill Forman of Coastal Science and Engineering is engaged for engineering data collection, design and
permitting. This firm was selected primarily for maritime permitting experience.

Agreement has been reached with a neighboring development for joint construction of sewer and water. This is a
critical item due to an existing sewer moratorium affecting the parcels. See attached Master Plan for neighboring
site.

Historical Concepts, Atlanta, Ga. has been engaged for architectural design.

The parcels are bordered to the east by Atlantic Veneer, a commercial veneer wood processing facility. In
December 2007 land was swapped with Atlantic Veneer. See attached land swap map. In addition Atlantic
Veneer has expressed an interest in converting some of their warehouse space to boat dry stack storage.

On June 3, 2008 a pre-annexation/development agreement was agreed upon by unanimous consent of the Town
of Beaufort Commissioners. Among other things, the agreement provides for Town water and sewer services. An
Annexation Application and Rezoning Request have been submitted to the Town of Beaufort.



DEVELOPMENT PLAN

The plan includes 202 residential units built in phases with a substantial percentage operated by a recognized
premium recognized hotel proprietor attached to their 78 room resort hotel. In addition we will offer 11 single
family lots. 291 units all together.

Membership in a club with 4 Star restaurant and bar facilities would be included in the unit offerings.

Optional boat slip and dry stack facilities will be available.

An onsite swimming pool and arrangements for access to alliance golf, tennis and Olympic pool amenities will be
available.

Vehicle transportation within the project will be limited to electric golf carts which will be available at the
transportation center together with automobile parking, rental cars and town car service.

Zoning
Dry stack boat storage is an approved use.

A zoning change will be required prior to residential use of any of the parcels.

Key Decisions
0 Can the present raw box buildings, which are located in a non-conforming location, be rebuilt based upon
their historical value?

Phasing
Phase 1 includes construction of the dry bay and a portion of the dockside only. Approved zoning uses allow

construction, albeit subject to Corp of Engineers Permitting.

Phase 2 includes residential units, the resort hotel, a club/restaurant/bar facility and on site amenities on the 8.17
acre site.

Phase 3 includes the remaining portion of the development north of Lennoxville Road.

Phase 4 includes 11 single-family lots.



DEVELOPMENT TEAM

Owner Wendi & Charles Oliver, Il
Owner’s Representative Jay Peregoy
Legal Reich Welborn, Cecil Harvell, Julie Glanzer
Financial Graham Clements, Lucy Castle & Pat Leivo
Banking Pete Lawton, Bruce Sharp, Rea Miller
Photographer Scott Taylor
Market Niche & Sales Sam Sellers
Land Planning Dan Sears, Sears Design Group
Hotel Consultancy James T. Kelley & Associates, Inc
Zoning Consultancy Philip Culpepper
Alliances Karl Blackley, Blue Treasure LLC
Drystack Design & Construction Bill Roof, Roof & Rack
Dockside Chuck Bissett, T.D. Eure
Environmental Mark Walton, Walton Engineering
Derr Lienhardt
Surveyor True Line Surveying
Appraiser Earl Jones, Realty Services of Eastern Carolina
Maritime & Civil Engineering Bill Forman, Coastal Science & Engineering

Charles Jones Consultancy
Edwin Andrews Soil Science & Hydrologist

Historical Engineer Dean Robinson
Architect Historical Concepts
Land Work & Demolition Tommy Simpson, Thomas Simpson Construction
J.D.’s Salvage
Water Facility Visioning Sam Sellers, Watts Ward
Website LDMI Becky Gima, Wendi Oliver
Historians Beaufort Historical Association, Dr. Nateman, Maritime Museum,

Elizabeth Olsen, Wendi Oliver, Judy Peregoy, Phil Tankard

Interior Décor TBA
Wendi Oliver
Floor & Wood Products Triton Woods



